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OATH OR AFFIRMATION

I, Dina DiLorenzo, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement
and supporting schedules pertaining to the firm of Guggenheim Investor Services. LLC, as of December 31, 2019, are true
and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director
has any proprietary interest in any account classified solely as that of a customer, except as follows:

None

Notary Public, State of New York
Qualified in Kings County
License # 01YUB304798 Signature

Commission Expires 6-2-2022
Certificate filed in New York County

w m @}\ ~ Tie

Notary Pv
is report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Rachel Maria Yudin-Cowan O
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG LLP
Aon Center
Suite 5500
200 E. Randolph Street
Chicago, IL 60601-6436

Report of Independent Registered Public Accounting Firm

To the Member and Management
Guggenheim Investor Services, LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Guggenheim Investor Services, LLC
(the Company) as of December 31, 2019, and the related notes (collectively, the financial statement). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of the Company as
of December 31, 2019, in conformity with U.S. generally accepted accounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

KPMe LLP

We have served as the Company's auditor since 2003.

Chicago, lllinois
February 21, 2020

KPMG LLP1s a Delaware imited hability partnership and the U'S memper
firm of the KPMG retwork of independert member firms affiiated with
KPMG Interrational Cooverative ("KPMG Irternatioral”), a Swiss entity



GUGGENHEIM INVESTOR SERVICES, LLC

Statement of Financial Condition

December 31, 2019
Assets
Cash $ 14,840,488
Due from affiliates 2,266
Other assets 31,622
Total assets $ 14,874,376
Liabilities and Member's Equity
Accrued expenses and other liabilities $ 77,441
Due to affiliates 3,472
Total liabilities 80,913
Member's equity 14,793,463
Total liabilities and member's equity $ 14,874,376

The accompanying notes are an integral part of this financial statement.



GUGGENHEIM INVESTOR SERVICES, LLC

Notes to Statement of Financial Condition
December 31, 2019

1. Organization and Nature of Business

Guggenheim Investor Services, LLC (Company) is a broker-dealer registered with the Securities and
Exchange Commission (SEC), the Financial Industry Regulatory Authority (FINRA), and the
Securities Investor Protection Corporation (SIPC). The Company is a wholly-owned subsidiary of
Guggenheim Funds Services, LLC (Parent) whose ultimate parent is Guggenheim Capital, LLC
(Guggenheim). The Company engages in advisory services for financial structuring transactions.

The Company was formerly owned by GWM Holdco, LLC (GWM), which is owned 99.5% by
Guggenheim Partners, LLC (GP) and the remaining 0.5% owned by Guggenheim Manager, Inc.
(GMI). Both GP and GMI are wholly owned subsidiaries of Guggenheim. On December 31, 2019,
GWM distributed 100% of the membership interests in the Company to GP and GP, via other direct
and indirect owners of the Parent, contributed 100% of the membership interests in the Company to
the Parent.

2. Summary of Significant Accounting Policies

Basis of Presentation
The accompanying financial statements of the Company have been prepared in accordance with
accounting principles generally accepted in the United States of America (GAAP).

Use of Estimates

The preparation of the financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results could differ from those estimates.

Cash
The Company maintains cash at federally insured banking institutions. Cash on deposit with financial
institutions may, at times, exceed federal insurance limits,

Income Taxes

The Company is a single member LLC, organized as a Delaware Limited Liability Company, and
treated as a disregarded entity for U.S. income tax purposes. State tax liabilities are determined under
individual state laws. The Company has no federal or state tax liabilities in 2019. The results of the
Company’s operations are included in the federal and state income tax returns of the Parent.



GUGGENHEIM INVESTOR SERVICES, LLC

Notes to Statement of Financial Condition
December 31, 2019

Accounting Standards Codification (ASC) 740-10, Income Taxes, requires the evaluation of tax
positions taken or expected to be taken in the course of preparing the Company’s tax returns to
determine whether the tax positions are “more-likely than-not” of being sustained by the applicable
tax authority based upon technical merits of the position. Tax benefits from tax positions not deemed
to meet the more-likely than-not threshold should not be recognized in the year of determination.
Management has reviewed the Company’s tax positions for all open years and concluded that the
Company has no material uncertain tax positions at December 31, 2019. Further, as of December 31,
2019, the Company has recorded no liability for net unrecognized tax benefits relating to uncertain
tax positions they have taken or expect to take in future tax returns. The Company has not recorded
any penalties and/or interest related to uncertain tax position.

3. Related-Party Transactions

The Company provides placement services for affiliates. The affiliates may reimburse the Company
for expenses incurred for licensing and registration of affiliates’ representatives. The unpaid portion
of these fees totaled $2,266 as of December 31, 2019 and is included in due from affiliates in the
statement of financial condition.

In the ordinary course of business, the Company earned fees relating to structuring and arranging
securitized transactions, which offer an attractive combination of risk and return to our clients. Related
parties may invest in such structured transactions.

Certain services are charged to the Company from its affiliates under the Services and Expense
Agreement. These services include, but are not limited to administrative, compliance, legal, business
and operations personnel, premises, human resources, information technology, systems and office
administration,

The Company has a service agreement with a subsidiary of Guggenheim under which certain services
are provided to the Company.

4. Regulatory Requirements

As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule 15¢3-1 under
the Securities Exchange Act of 1934, which requires the maintenance of the greater of minimum net
capital of $50,000, or 6 2/3%, of aggregate indebtedness, and that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1. The rule of the “applicable” exchange also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1. At December 31, 2019, net capital was $14,759,575, an excess of
$14,709,575, and the ratio of aggregate indebtedness to net capital was 0.01 to 1.

The Company does not carry customer accounts. The Company claims an exemption under SEC Rule
15¢3-3 under paragraph (k)(2)(i).



GUGGENHEIM INVESTOR SERVICES, LLC

Notes to Statement of Financial Condition
December 31, 2019

5. Subsequent Events
Management has evaluated all subsequent transactions and events after the statement of financial

condition date through February 21, 2020, the date the financial statements were available to be issued
and has determined that no items require disclosure.
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